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DISCLAIMER

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR Forwardlooking statements are not guarantees of future performance. No
INDIRECTLN ORINTOTHEUNITELSTATEEANADAAUSTRALIARIAPAN  representation is made that any thiesestatements offorecasts will coméo

] ) ) o pass or that any forecast result will be achieved. Past performance is not a
This presentation and its contents may not be reproduced, redistributed or  guide to future performance.

passed on, directly or indirectly, to any other person or published, in whole or

in part for any purpose without the consent of OPG Power Ventures Plc Neither OPQ)or any of its associates or directors, officers or advisers, provides
0dht De 0 d | llre@sonalde caré th éhguretht such is the case, the any representation, assuranoeguarantee that the occurrence of the events
information contained in thigresentation isto the bestof the knowledge and  expressed or implied in any forwdbking statements in this presentation will
belief of the Directors of OPG, in accordance with the facts and contains no actually occur. You are cautioned not to place reliance on these ferward
omission likely to affect its import. Thigpentation does not constitute or looking statements. OPG is not under any obligatimh@PG expressly

form part of any offer or invitation to sell or issue, or any solicitation of any disclaims any intention or obligation to update or revise any foraking

offer to purchase or subscribe for any securities, or a proposal to make a  statements, whether aa result ofhew information, future events atherwise.
takeover bid in any jurisdiction. Neither this document norfélot of its

distribution nor the makingf the presentation constitutes a recommendation No statement in this presentation is intended as a profit forecast or a profit

regarding any securities. This presentation is being provided to you for estimate and no statement in thpsesentation should beterpreted to mean
information purposes only. that earnings per OPG share for the current or future financial years would

necessarily match or exceed the historical published earnings per OPG share.
Certain statements, beliefs and opinions contained in this presentation, o ) ) ) ) ) o
particularly those regarding the possible or assumed future financial or otherThe distribution of thisesentation or any information contained in it may be -
performance oDPGijndustrygrowthor othertrend projections are amaybe restricted by law in certain jurisdictions, and any person into whose possession
forward looking statements$:orwardlooking statements can be identified by ~any document containing this presentation or any part of it comes should
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GYlF&és aoAtfés &g 2 dz dachTase D defgdiive or2 NYrigdistion Bytattepding thegppregetation and/or accepting or accessing this
other variations or comparable terminology. These forwaotting statements ~document you agree to be bound by the foregoing limitations and conditions
include all matters that are not historical facts. By their nature, fortemking ~ @nd will be taken to have represented, warranted and undertaken that you
statements involve risks and uncertainties because they relatestats and have read and agree comply with the contents of this notice.
depend on circumstances that may or may not occur in the future and may be o
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INDIAC ANINTRODUCTION

Indiag Hometo 1.4 billionpeople.
Literacyrateof 77.7%
Fifthlargesteconomy(usd3.7trillion);

B Do Do o

The Indian economy grew 7.6 per cent during the
Q2 FY24 and 7.7 per centin H1 FY24

To

Projectedb.8%growthratein FY24

A Fastestgrowingeconomyin the world (asper imf
estimates).

KARNATAKA A India is expected to become the thirgest
g(zqz/::/yv(sl% economy by 2030 (S&P) surpassing Japan &
Interest) Germany

TAMIINADU - A Electricitydemandhasincreasedy around 10%n
414MW

FY 23 and FY24 (up to Nov 2023)

-
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ECONOMIENDSECTORBPDATE

ECONOMY
A Ontrackto surpasslaparandbecomethe third-largestglobaleconomywith a projectedGDRof $7.3trillion by 2030
A WorldBankforecastd Yy RGORPodvthfor FY23/240 beat 6.3%.

A To propelIndiainto a US$5 trillion economyby FY25, the Governmentf Indiais undertakingnumerousinitiatives
suchas

A "Makeln India,"

A "Vocalto Local,"

A Rapidandwidespreadstridesin digitization Jabourreforms,and easeof doingbusinessnitiatives
A India'sdirecttax collectionrises11.2%o ~£39Billionin H1FY24.
A The3 2 @ S NJ/ caftalspendingsincreasingvhilethe revenueexpenditurds on adecreasingrend.

POWERSECTOR

A India is the thirdargest power consumer globally, however per capita consumption is low being only 1/3 of the global
average.

AIn HL FY24the total power demandin India surgedby 9.6 percentto reach 1,512 billion units (BUs),significantly
exceeding the average annual growth rate of 5.3 percent obsdurat the period of 2012019.

A Peakpowerdemandin Indiahasreachedahistorichighof 240 GWason Septembet. 2023.
A Electricitydemandin Indiaisexpectedo increaseby 70 percentoverthe nextdecadgSourceFitchReport)

A Coalto remainan important componentof L Yy R &nler@y#nix with current contribution at 73 percentof the total
generation.



SECTOBPDATE

Lowpercapitaconsumptiorof power,

. s
one-third of global average Powerdemandto increasdoy min. 6%

p.a.overthe next10years

2,133.4
15,438
13,09¢
8,010
6,917 6,848
4,906
1,327
- FY24 FY28 FY32
China United India Russia Japan Canada Germany mmm ElectricaEnergyConsumptior{BU)
States

= Peak Demand (GWh)

DemandoutpacedGDPgrowth inFY23andH1FY24wnhichis historicallyhasbeenin line with
the GDP growth
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KEYDRIVERBORPOWEREMAND
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R el ] Governmentpushon electricmobility, and overall
strong economic growth
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AROBUSBUSINESYODEL

A Nearly 20% capacitjed up in Long Term Capacity Breakufin MW)
supplieswhichpaysfor mostof operating

expenses.
Long Term

A Balance80%dedicatedto Merchantand Supplies 80
Short Term clients or Group Captive
customers.

A Strongin houseO&M capabilitiego manage Merchant,

flexibleoperations. Sl ED
and Captive

A Abilityto fire different gradesandtypesof \ Supplies 334
coal of different origins

A CoalTradingcontributesadditionalmargins




COAIPRICESTABILIZINGFTER LONGI IMEMARKINGA RETURN
TO NORMALCY

$180.0 6 YearAverage US$53.3/Ton DecNov¢ 22 Avg. US$83.6/Ton
' DexNovg 18 Avg. US$43.2/Ton Dec;Novg 23 Avg. US$66.1/Ton
$160.0 DecNovg 19 Avg. US$34.7/Ton 6 YearHigh US$154.6/Ton | $154.6
$140.0 DexNovg 20 Avg. US$28.9/Ton 6 YearLow US$22.7/Ton [
DexNov¢ 21 Avg. US$63.8/Ton CurrentPrice US$58.9/Ton I
$120.0 Iy
I
$100.0 I “
Iy - AAYA
$80.0 $63.8 1 & ~ \
AN " Y -,
yi \J :
$60.0 $5?\>é3 o M \ /Y
- = S $66.1 $58.9
$20.0 g435 g - $83.6
$34.7 $28.9 $22.7
$0.0
N 0O 0 M®WMMWM®NOVDODNDOIDDODDDOO0OO0O0O000O0 AdAAAAAANNNNNNNNDMNMONOM®NM
e R e e R R R R R P R
[&] [&]
8582338282883 883823335882583388588328285828338
= = |ndex = AnnualAverage = G yearAverage

10 &2 Power Ventures Ple | Confidentia



OPERATIONAH#IGHLIGHTS

Generationn H1FY24

1.16BU

(H1 FY23.49BU)

1+ 139percent

Tariffin H1FY24

7.20p

(H1 FY23.56p)
¥ 25percent

Revenuem H1FY24

£69.9m

(H1 FY2E27m)
4 158percent

AdjustedEBITDA

£7.8m

(H1 FY236.9m)

4 13percent

ProfitbeforeTax

£4.1m

(H1 FY230.7m)

4-460percent

Earningger Share

0.99p

(H1 FY230.31)p

4r290percent

Intentionalreductionin tariff led to increasan volumesandincreasdn profitability in absoluteterms
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TARIFFANDPLF

AverageT ariffandthe PlantLoadFactorfor the period

12.0p .y 70%
¢ 0

10.0p 2% 9.6p B o
8.0p . 7.2p S0%
. 57 40%

6.0p b 42%
27% 30%
4.0p 20%
2.0p 10%

0%

FY21 FY22 FY23 H1FY23 H1FY24

AverageTariffin HLFY24lecreasedasthe companypassedhroughthe benefit of the benign
fuel prices to the customers.
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GENERATION

A Companywasableto target highervolumeson accountof benigncoalpriceson accountof which
A Generationincreaseby 138percentfrom H1FY230 H1FY?24
A Generationincreasedoy 11 percentfrom H2FY230 H1FY24
A H1FY24Generationwas76 percentof FY235eneration

2,500MU

2,000MU

\Y
1,500MU e30MU

1,000MU 1,041MU

500MU

H1FY22 H2FY22 H1FY23 H2FY23 H1FY24

oMU

13  &2E Power Ventures Plec | Confidentia



OPERATIONAH#IGHLIGHTS

Revenues AdjustedEBITDA
£90.0mn £25.0mn
£80.0mn
£20.0mn
£70.0mn 24.5m
£60.0mn 10.0m
£15.0mn
£50.0mn
£40.0mn
£10.0mn
£30.0mn
£20.0mn £5.0mn
£10.0mn
£0.0mn £0.0mn
H1FY22 H2FY22 H1FY23 H2FY23 HI1FY24 H1FY22 H2FY22 H1FY23 H2FY23 HI1FY24
H1FY24Revenuesrehigherthanthe AdjustedEBITDAncreasediy 13 percentfrom
combined revenues of FY23 H1 FY23

Onlymarginalincreaseasthe benefitof coal
prices were passed through.
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OPERATIONAH#IGHLIGHTS

ProfitbeforeTax Profitafter Tax
£14.0mn £10.0mn
£12.0mn £3.0mn
£10.0mn £5.6m
£6.0mn
£8.0mn
£6.0mn £4.0mn
£4.0mn £2.0mn
£2.0mn £1.2mn
£0.0mn -
£0.0mn £0.7mn H1FY22 H2FY2 H2FY23 H1FY2:
H1FY22 H2FY22 H1FY23 H2FY23 H1FY24 £2.0mn
H1FY24BTincreasedy 486 percenton H1FY24 ATincreasedoy 300percenton
account lower finance costs account of lower finance cost

Turnaroundirom the lossin H1FY23o profit
in H1 FY24
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NETDEBT

£40.0mn £34.9mn

£30.0mn
£20.0mn

£10.0mn

£16.9mn £16.2mn
£5.0mn £6.9mn £4.2mn

H1FY21 H2/FY21 H1FY22 H2/FY22 H1FY23 H2/FY23

£0.0mn

(E10.0)mn

(£20.0)mn (E14.4)mn

A NetDebttendsto increasen H2of the financialyearon accountof LCpayments.

A Deleveragingsacontinuousexercise; Provideghe flexibility to take on debtto buttresscash
flows in uncertain times
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EXTRACHROMITHEESGREPORT

LEADERSHIP |
COMMUNITY P
STRIVING
Con‘ Vms
INNOVATION et
Accoumml.rrv
INCLUSION
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WELLIPOSITIONED

01.STRONGXISTINBSSETBASE 02.WELIPOSITIONED

A 414MWthermal A Strongelectricitydemandin India

\ A 62MWsolar(31%Equitylnterest) A AlthoughthereisYoYincreasen per
capita consumption of electricity in
India, still very low compared with
developed countries.

A YoYincreasan demandin linewith
GDP growth

04.POTENTIAL

A StrongEBITDANd
profitabilitymarginsdespite
spikein coalprices

A Potentiaffor further ESG
focused growth

| \ 03. DECREASINGEBTPROFILE

A Decreasingrossdebtto £32.6min
FY23 fromE43.3m in FY22 with a
reduction of 25%.

A Gearingatio at 8.6%pneofthe
lowest in the industry.
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CURRENDPERATIONS

ALYRAFQ& LI28SN) O2yadzvYLWiA2y 3INBg dedn LISNI OS
to October 23 period compared to a year ago mainly due to improvement in economic
activities and weather conditions.

A Plantloadfactorsfor FY24isexpectedto increaseo approximately58%

To

ShortTermContractwith a state utility for five monthsin H2FY24.

A LastpublishedICl4 Index (08Dec2023)wasUS$58.4@omparedto US$55.82s0n 29 Sep
2023

A Company continues to explore short term and medium term contracts with various state
utilities and large customers.
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OURPRIORITIES

Areas Plan al yl 3S YAStigns Qa
generationareincreasing.
A PLR ti ' '
A Increasdn per Unit Tariffdueto passthroughof coalcosts
. A Increasingparticipationby state utilities in the shortterm and
Cashflows A le\zﬂx?ggir:lsgzzsértl;lowsfrom mediumterm market.
ort Term Contract with a state utility has enabled us to ti
J A Short Term Contract with a state utility h bled us to ti
up significant capacities for FY24
oalpricesandfreight havestartedsoftening
A Coalpri dfreighth tartedsofteni
Maintaininternalstandards .
Safety & exceeding regulatorgorms A Exceedingn mostparameters
Environment _ -
Performance A Continuedmprovementin 2 Egggfggggsltlr?ate
Total Reported Injury Rate gy
A Consistentepavmentof A Continuedeleveragingstrategyin line with debt repayment
Sustainable debt pay scheduleandextensionof tenure by refinancing
Deleveraged o o A Conserveashfor repaymentof debtand growthESGocused
A Maintaincapitaldiscipline

projects
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